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Concept & Current situation on One Belt and One Road Economic Strategy
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[Abstracts]

China has been imposing the reform and development policy for over 30 years, as a basic state policy which is
used to guideline its own unremitting efforts to integrate into the global economic system and achieve all-round
economic development. Through these efforts China is actively introducing foreign capital and technology, striving
to increase its exports to developed countries in order to catch up with middle-income countries. Nevertheless,
based on a statistics from the World Bank, no more than a dozen countries have escaped from so called trap of
middle-income countries since the World War II. As a most populated country, China is facing challenges of
tapping potential market, enhancing investment and consumption, creating internal demands and increasing
employment.

Meanwhile China’s economy growth is being achieved with the expanding globalization in the process of
participating actively instead of passively. As a result of it, China has become the 2nd powerful economy in the
world. Implementation of One belt and one road and the incorporation of AIIB (Asian Infrastructure Investment
Bank) are 2 representative examples. Therefore better analysis of such a change can deepen our understanding of
globalization.

The article analyses the policy formulation process of one belt and one road in the context of internal industrial
structural adjustment and complicated global economic situation, explores the concept of economic circle across
Eurasia, makes an attempt to clarify how to realize industrial restructuring and eliminate excess capacity by
means of taking advantage of fund raising, technology and infrastructure.
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